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B The Volume of Foreign Investments in Morocco Fell by 54%
The Moroccan Exchange Office (Currency Transfer & Control
Office) revealed that the net flow of foreign direct investments
reached 650 million dirhams ($65 million) by the end of January,
registering a decline of 53.9 percent compared to the same period
of 2020.
Inits bulletin on foreign exchange indicators for the month of January
2021, the office attributed this decrease to a decline in foreign direct
investment revenues by 7.8 percent to 1.87 billion dirhams ($187
million), coupled with a 97.6 percent decline in expenses.
As for the net inflow of Moroccan direct investments abroad, it
increased by 693 million dirhams ($69.3 million), increasing more
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than doubled by the end of January, to 1.297 billion dirhams ($129.7
million), compared to 524 million dirhams ($52.4 million) in the
same month of the previous year.

In parallel, disposals in these investments increased by 43.7 percent.
In turn, the financial transfers of Moroccans residing abroad
amounted to 5.894 billion dirhams ($589.4 million) at the end of
January, compared to 5.417 billion dirhams ($541.7 million) at the
end of January 2020. Achieving by that an increase of 8.8 percent,
which was 24 percent compared to the end of January 2017.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B The IMF Calls on Tunisia to Reduce the Debt & Cut the Expenditures

The International Monetary Fund has warned Tunisia against
reducing donor support, in light of the faltering urgent reforms,
chiefly the reduction of the wages’ bill, the decrease in public
debt and the lessening of public expenditures, as the dissolution
of the public budget has caused great pressure.

The head of the International Monetary Fund's mission in
Tunisia, Chris Gereigat, affirmed that Tunisia should reduce
its public debt and cut the expenditures to the required level.
He also pointed out that "the Tunisian authorities are required
to strengthen their efforts in the field of good governance,
transparency and combating corruption, which will reduce the
excess expenditures and create new job opportunities."

Gereigat called for "the necessity of establishing a public
authority to supervise state-owned enterprises in Tunisia. As
well as supporting investment in the private sector, especially
in the fields of green and digital economy, by opening up to
competition and improving the infrastructure for ports with a
reduction in administrative procedures."

According to the International Monetary Fund, the public sector
wage bill is 17.6 percent of GDP, and is considered among the
highest in the world. Noting that the monetary policy should
focus on inflation by directing short-term interest rates while
maintaining exchange rate flexibility.

Source (Al-Arab London-based Newspaper, Edited)
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M Consumer’s Confidence in the Gulf is the Highest in the World

A report issued by the Gulf Conference Board Center for
Economic and Trade Research on the Consumer Confidence
Index for the GCC countries for the fourth quarter of 2020,
showed that the index increased in the six countries compared to
the second quarter of the year, at the beginning of the outbreak of
the Corona pandemic.

The Gulf countries were among the top 13 countries, including
Bahrain, the Sultanate of Oman and Qatar, which ranked the
first three as the highest indicators of consumer confidence in
the world, as the index is calculated by surveying consumer
opinions in 3 main points, which are job opportunities and
personal financial situation and purchasing intentions during the
next twelve months.
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B Qatar is 2nd in the Region in the e-Government Services Index

The State of Qatar has ranked second at the level of Arab
countries on the Government Electronic and Mobile
Services (GEMS) Maturity Index 2020, among 15 Arab
countries covered by a report issued recently by the United
Nations Economic and Social Commission for Western
Asia (ESCWA), as this indicator is a tool that allows
assessing the current status of e-government services
and their maturity and measuring the extent of progress
achieved at the national level in attaining the desired
digital progress.

The Electronic and Mobile Government Services Maturity
Index aims to measure the extent of maturity of government
services provided through electronic portals and smart
applications in the Arab countries, and to provide a
standard used by decision and policy-makers to clarify
some dimensions that many international indicators do not

Lolle leill 25l 6 cllaiwgl Agi W

9 oS 1Y 35 e sola i el
Dhse dsa cdylailly dpalaiBY) Giganll il
el o sl Oglail) Galase Jol cllginall 48
Llie ) Joall & Ldisal) ¢ L)) 2020 &
g s dadla i Ay b plal) e SED
G cdlsn 13 el Gaia (e donll Joal) cilag
Sl ciiad Al iy e dilalug (ndl et
Ldle cllgiad) & cilyise JelS 50 )
e oy oty Ll 3 b cllgind) o))l gl il Cludal s 3)
LAhal Wily il hed sbe Y DA ol I aaslly Josd)
Opig€ 1 a3 el 1235 Tl )l Ayl (8 cansSl el

Kuwait ranked fourth in the Gulf with 123 points, as according
to the "Conference Board", the Kuwaiti consumer is spending
cautiously, with his optimism for the economy to recover in
2021, but the large budget deficit and high levels of debt may
impede the improvement of their confidence.

The report showed that the Gulf governments succeeded to a
large extent in containing the concerns about job losses, but job
insecurity remains high, revealing that this is a surprise given
that job losses have been largely contained so far, while the
support policies provided towards jobs and companies are big,
especially for citizens.

Source (Al-Rai Newspaper-Kuwait, Edited)
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show, by comparing national performance on y-o-y basis.
It also allows comparison between different countries in
the field of switching to electronic services and comparing
the performance of different institutions, based on three
basic pillars in the evaluation process, which are measuring
service availability and development, measuring service
use and satisfaction with it, and measuring service access
to its final consumer.

At the level of key performance indicators for countries,
the index showed that the Arab region in general should
focus on providing appropriate characteristics for the use
of e-government services by persons with disabilities, and
enabling individuals to provide their views on government
services, in addition to increasing the levels of use of these
services, especially via mobile.

Source (Al-Raya Newspaper-Qatar, Edited)
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B Kuwait's GDP Contracted by 11.4 percent

The Kuwaiti Central Administration for Statistics revealed
a contraction of the gross domestic product at constant prices
during the third quarter of 2020 by 11.4 percent on an annual
basis, amid the economic repercussions of the Corona pandemic
and the drop in oil prices.

According to the data, the Kuwaiti economy recorded a growth
of 1.2 percent during the third quarter to 8.6 billion dinars (28
billion dollars), compared to the second quarter of 2020. The oil
sector declined by 14.8 percent in the third quarter on an annual
basis, and the non-oil sector decreased by 7.6 percent at current
prices. The Kuwaiti gross domestic product shrank by 20.3
percent in the third quarter on an annual basis, amounting to 7.9
billion dinars ($26 billion).
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The data attributed the GDP growth on a quarterly basis, to the
recovery of global oil prices and the improvement in economic
activities compared to the second quarter of last year. It also
showed that the contribution of the oil sector to the GDP at
constant prices amounted to 52.2 percent, with a value equivalent
to 4.4 billion dinars (14.5 billion dollars).

Kuwait is experiencing one of its worst economic crises, due to
the effects of the Coronavirus and low oil prices, the main source
of more than 90 percent of government revenues, which may
force it to resort to liquidating some sovereign assets to fill the
budget deficit.

Source (Gulf Online, Edited)



